1) Size of land that the property sits on? 

2) Age of the improvements? 

3) Type of Construction (Office Condo, Concrete Tilt Up, Metal Building, etc…) 

4) Square feet of the property 

5) Interior Description of the property (offices, warehouse space, bathrooms, etc…) 

6) Any significant renovations over the years? 

7) What is the Purchase price for the subject property? IS there a purchase of a business also? If so,

breakdown the cost for the following: 

1. Equipment 

2. Furniture & Fixtures 

3. Inventory 

4. Goodwill 

8) Is the seller willing to carry a second if necessary? If so, how much, and what will the rate and terms 

be? 

9) What is the borrowers injection into the purchase? If there is a purchase of a business, can the 

borrower cover the cost of the business with their own cash? If the borrower would like financing to

cover a part of the business purchase, can the borrower provide additional real estate collateral with 

sufficient lendable equity to secure the loan fully? 

10) Can the borrower(s) evidence the cash that they are bringing as injection with 3 months bank 

statements, HUD from the sale of a property, or other documentation to verify the injections source?

11) What is the expected value of the Property? How did you come up with this value? (if an appraisal is available, please provide) 

12) Does the borrower have ownership in any other businesses? 

13) Do you have any other sources of outside income (w2, spouse w2 income, interest, rental income, 

other businesses)? 

14) How much cash do you have in the bank right now, liquid? 

15) Do you have any significant equity in any other pieces of real estate? 

16) Have you ever been late on the loan that we are refinancing? If so, when, how many times, and what were the reasons (in as much detail as possible)? 

17) Has the borrower ever obtained an SBA loan in the past? 

18) How many years of experience does the borrower have in managing/owning their type of business 

and the type of business being purchased? (3 year minimum requirement) The borrower, or one of 

the borrowers on the loan, will have to be an onsite manager of the property. An absentee owner is 

not desirable. Established, respected property management company is acceptable.
19) Will there be any significant change in the employee structure on the proposed business (eg: was the seller taking a salary, or was there a manager running the property that was getting paid a salary, that will no longer be working at the business? – if so, collect a W-2 for that employee for the past 3 years and the interim period to add back that salary for cash flow).

Submit documents to submit@michaellewisgroup.com or send us a drop box link for all completed documents.

